






2010 2009

ASSETS

   Current Assets

      Cash & Cash Equivalents (Note 2)  $       12,214,899  $       10,116,106 

      Accounts Receivable - Sites (Note 4) 488,647 200,119 

      Accounts Receivable - Grants (Note 4) 5,893,735 12,844,943 

      Short-term Investments (Note 2) 5,137,571 666,711 

      Prepaid Expenses 164,121 139,049 

      Other Current Assets 500 500 

Total Current Assets 23,899,473 23,967,428 

   Property & Equipment, Net (Note 5) 1,529,792 479,100 

   Long-Term Investments (Note 2) 503,724 2,679,013 

   Pledge Receivable Long-term (Note 4) 1,406,657 858,665 

   Cash - Restricted (Notes 2 and 3) 302,391 579,650 

Total ASSETS 27,642,037 28,563,856 

LIABILITIES & NET ASSETS

   Current Liabilities

      Accounts Payable 816,204 323,284 

      Accrued Payroll 725,844 545,638 

      Accrued Expenses 387,728 522,849 

      Deferred Revenue 780,392 1,279,310 

Total Current Liabilities 2,710,168 2,671,081 

   Net Assets

      Temporarily Restricted 1,638,561 1,364,208 

      Unrestricted 23,293,308 24,528,567 

Total Net Assets 24,931,869 25,892,775 

Total LIABILITIES & NET ASSETS  $       27,642,037  $       28,563,856 

NURSE-FAMILY PARTNERSHIP

STATEMENT OF FINANCIAL POSITION

September 30, 2010 and 2009

The accompanying notes are an integral part of the financial statements.
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Temporarily 

Unrestricted Restricted Totals 

REVENUES, GAINS AND 

OTHER SUPPORT 

Public Support 

Contributions - Foundations $ 6,138,434 $ 275,500 $ 6,413,934

Contributions - Federal and 

States 14,911 434,881 449,792

Contributions - Individuals 90,387 547,992 638,379

Contributions - In-kind 241,677          241,677 

Site Revenues 2,987,772       2,987,772 

Interest and Dividend Income 72,707            72,707 

Net Assets Released from 

Restriction 984,020         (984,020)

Total Revenues, Gains and 

Other Support 10,529,908           274,353 10,804,261

EXPENSES 

Program Expense 9,407,863 9,407,863

Supporting Services: 

Management and General 1,899,251 1,899,251

Fund-raising and Other 458,053 458,053

Total Expenses 11,765,167 11,765,167

CHANGE IN NET ASSETS    (1,235,259)           274,353         (960,906)

NET ASSETS, Beginning of Year 24,528,567 1,364,208 25,892,775

NET ASSETS, End of Year $ 23,293,308 $ 1,638,561 $ 24,931,869

NURSE-FAMILY PARTNERSHIP

STATEMENT OF ACTIVITIES

For the Year Ended September 30, 2010

The accompanying notes are an integral part of the financial statements.
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Temporarily 

Unrestricted Restricted Totals 

REVENUES, GAINS AND 

OTHER SUPPORT 

Public Support 

Contributions - Foundations $ 11,808,199 $ 400,000 $ 12,208,199

Contributions - Federal and 

States 30,570 571,088 601,658

Contributions - Individuals 1,075,541 896,665 1,972,206

Contributions - In-kind 34,973            34,973 

Non-Site Revenues 165 165

Site Revenues 2,773,967 2,773,967

Interest and Dividend Income 42,193 833 43,026

Net Assets Released from 

Restriction 2,443,942      (2,443,942)

Total Revenues, Gains and 

Other Support 18,209,550         (575,356) 17,634,194

EXPENSES 

Program Expense 8,744,901 8,744,901

Supporting Services: 

Management and General 1,531,141 1,531,141

Fund-raising and Other 277,885 277,885

Total Expenses 10,553,927 10,553,927

CHANGE IN NET ASSETS 7,655,623         (575,356) 7,080,267

NET ASSETS, Beginning of Year 16,872,944 1,939,564 18,812,508

NET ASSETS, End of Year $ 24,528,567 $ 1,364,208 $ 25,892,775

NURSE-FAMILY PARTNERSHIP

STATEMENT OF ACTIVITIES

For the Year Ended September 30, 2009

The accompanying notes are an integral part of the financial statements.
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2010 2009

CASH FLOWS FROM OPERATING ACTIVITIES: 

Cash Received From Contributors and Fund-raising $ 16,347,322          $ 13,754,775         

Cash Paid to Employees (6,202,413)           (5,767,412)          

Cash Paid to Suppliers (4,839,315)           (4,443,414)          

Interest and Dividends Received 72,707                 43,026                

Net Cash Provided by Operating Activities 5,378,301            3,586,975           

CASH FLOWS FROM INVESTING ACTIVITIES: 

Acquisition of Property and Equipment (1,261,196)           (87,841)               

Increase in Short-term Investments (4,470,860)           (666,711)             

(Increase) Decrease in Long-term Investments 2,175,289            (2,679,013)          

Net Cash Used in Investing Activities (3,556,767)           (3,433,565)          

Increase in Cash and Cash Equivalents 1,821,534            153,410              

CASH AND CASH EQUIVALENTS, Beginning of Year 10,695,756          10,542,346         

CASH AND CASH EQUIVALENTS, End of Year 12,517,290          10,695,756         

CASH AND CASH EQUIVALENTS: 

Cash 12,214,899          10,116,106         

Cash - Restricted 302,391               579,650              

Total Cash and Cash Equivalents 12,517,290          10,695,756         

RECONCILIATION OF CHANGES IN NET ASSETS TO CHANGES 

IN NET ASSETS PROVIDED BY (USED IN) OPERATING ACTIVITIES: 

Change in Net Assets (960,906)              7,080,267           

Adjustments to Reconcile Change in Net Assets

to Net Cash Provided by Operating Activities 

Depreciation 210,504               187,668              

Bad Debt Expense -                       1                         

Loss on Disposal Property and Equipment (net of depreciation) -                       167,441              

Changes in Assets and Liabilities: 

(Increase) Decrease in Accounts Receivable 6,114,687            (4,411,229)          

Increase (Decrease)  in Deferred Revenues (498,918)              574,838              

Increase in Prepaid Expenses (25,071)                (52,903)               

Increase (Decrease) in Accounts Payable 492,920               (404,524)             

Increase in Accrued Payroll 180,206               81,862                

Increase (Decrease) in Accrued Expenses (135,121)              363,554              

Net Cash Provided By Operating Activities $ 5,378,301            $ 3,586,975           

NURSE-FAMILY PARTNERSHIP 

STATEMENTS OF CASH FLOWS 

For the Years Ended September 30, 2010 and 2009

The accompanying notes are an integral part of the financial statements.
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Description Program

Management and 

General

Fund-raising And 

Other

Total Supporting 

Services Totals

EXPENSES

   Payroll and Benefits  $                 4,854,895  $                 1,098,221  $                    303,216  $                 1,401,437  $                 6,256,332 

   Outsourced Program Support                     1,400,215                                  -                                    -                                    -                       1,400,215 

   Consultants                        967,689                        389,272                          35,208                        424,480                     1,392,169 

   Travel                        545,239                          71,996                          11,136                          83,132                        628,371 

   Printing & Copying                        319,001                            2,259                            4,198                            6,457                        325,458 

   Advertising & Marketing                        304,990                            1,500                            8,046                            9,546                        314,536 

   Rent & Occupancy                        229,633                          48,658                          13,658                          62,316                        291,949 

   Training & Other Events                        147,734                          55,712                          27,817                          83,529                        231,263 

   Depreciation Expense                        165,572                          35,084                            9,848                          44,932                        210,504 

   Telephone                        159,640                          36,159                            9,848                          46,007                        205,647 

   Professional Services                        100,782                          38,733                            5,273                          44,006                        144,788 

   Other Expenses                          52,434                          83,825                            6,543                          90,368                        142,802 

   Dues & Subscriptions                          30,379                            7,410                          15,827                          23,237                          53,616 

   Office Supplies & Expenses                          42,744                            7,655                            1,691                            9,346                          52,090 

   Postage & Shipping                          36,745                            4,440                               715                            5,155                          41,900 

   Staff Development                          19,312                            5,960                            3,293                            9,253                          28,565 

   Equipment Rental & Maintenance                          14,799                            2,907                               930                            3,837                          18,636 

   Client Services                            9,532                                  -                                 418                               418                            9,950 

   Insurance                            6,528                            1,383                               388                            1,771                            8,299 

   Legal                                  -                              8,077                                  -                              8,077                            8,077 

Total  $                 9,407,863  $                 1,899,251  $                    458,053  $                 2,357,304  $               11,765,167 

NURSE-FAMILY PARTNERSHIP

STATEMENT OF FUNCTIONAL EXPENSES

For the Year Ended September 30, 2010

Supporting Services

The accompanying notes are an integral part of the financial statements.
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Description Program

Management and 

General

Fund-raising And 

Other

Total Supporting 

Services Totals

EXPENSES

   Payroll and Benefits  $                 4,651,349  $                 1,049,229  $                    176,605  $                 1,225,834  $                 5,877,183 

   Outsourced Program Support                     1,463,509                            8,435                            1,208                            9,643                     1,473,152 

   Consultants                        606,943                          41,704                          47,373                          89,077                        696,020 

   Travel                        441,695                          50,151                            6,834                          56,985                        498,680 

   Training & Other Events                        211,767                          75,085                            4,841                          79,926                        291,693 

   Advertising & Marketing                        269,718                                  -                              2,036                            2,036                        271,754 

   Rent & Occupancy                        198,403                          35,068                            6,876                          41,944                        240,347 

   Other Expenses                        141,364                          87,794                            6,584                          94,378                        235,742 

   Printing & Copying                        226,181                            2,948                               682                            3,630                        229,811 

   Depreciation Expense                        151,781                          30,004                            5,883                          35,887                        187,668 

   Telephone                        132,814                          27,947                            4,881                          32,828                        165,642 

   Professional Services                          92,094                          48,518                            2,668                          51,186                        143,280 

   Staff Development                          20,786                          50,802                            1,605                          52,407                          73,193 

   Dues & Subscriptions                          32,868                            2,661                            8,082                          10,743                          43,611 

   Postage & Shipping                          35,347                            3,030                               336                            3,366                          38,713 

   Office Supplies & Expenses                          32,754                            4,695                               686                            5,381                          38,135 

   Client Services                          16,658                                  -                                    -                                    -                            16,658 

   Equipment Rental & Maintenance                          13,122                            2,456                               482                            2,938                          16,060 

   Legal                                  -                              8,696                                  -                              8,696                            8,696 

   Insurance                            5,748                            1,917                               223                            2,140                            7,888 

   Bad Debts                                  -                                     1                                  -                                     1                                   1 

Total  $                 8,744,901  $                 1,531,141  $                    277,885  $                 1,809,026  $               10,553,927 

NURSE-FAMILY PARTNERSHIP

STATEMENT OF FUNCTIONAL EXPENSES

For the Year Ended September 30, 2009

Supporting Services

The accompanying notes are an integral part of the financial statements.
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